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War Hits the Stock Market
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Stocks went up, up—then down

The outbreak of war in
Korea sent stocks tum-
bling 1n all important
world markets. In N. Y.,
three months of profits
were wiped out (chart,l.).
At week’s end some stocks
rose, but jittery brokers
kept an eye on the war
news—and an ear turned
toward Washington,
where announcements of
increased U. S. participa-
tion in the fighting
touched off further waves
of selling. The heaviest
trading in 11 years (4,860,-
000 shares) occurred 1In
N. Y. on June 27. The pre-
vious record was set iIn
September, 1939, during
Hitler’'s invasion of Po-

land.
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